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COMUNICATO STAMPA

LKQ Corporation: Moody’s alza il rating creditizio a “Baa3” con outlook stabile

Milano, 7 giugno 2022

Si comunica che, in data 31 maggio 2022, I’agenzia di rating Moody’s Investors Service (“Moody’s”) ha
incrementato il rating creditizio di LKQ Corporation (Nasdaq: LKQ), societa del Delaware che, da ultimo,
controlla indirettamente il gruppo LKQ/Rhiag (“LKQ Corp.”), passando ad un livello di investment rating di
“Baa3” con outlook stabile. L incremento del rating di LKQ Corp. si riflette anche sul rating delle obbligazioni
a tasso fisso del 3,875% per un ammontare complessivo di Euro 500.000.000 (cinquecento milioni), emesse
da LKQ [talia Bondco di LKQ Italia Bondco GP S.r.l. e C. S.a.p.A. (la “Societa™) in data 14 aprile 2016 ed
ammesse alla negoziazione sul sistema multilaterale ExtraMOT Pro® di Borsa Italiana nonché sul Global
Exchange Market dell'Irish Stock Exchange plc, che opera come Euronext Dublin (le “Obbligazioni™).

LKQ Corp. riveste la qualifica di garante in relazione agli obblighi derivanti dalle Obbligazioni, secondo i
termini e le condizioni di cui all'Indenture stipulato in data 14 aprile 2016 tra la Societd, LKQ Corp., le altre
parti garanti e BNP Paribas Trust Corporation UK Limited, in qualita di trustee (I"“Indenture™). I termini in
maiuscolo utilizzati nel presente comunicato non accompagnati da definizione hanno lo stesso significato ad
essi attribuito nell’Indenture.

In conseguenza dell’incremento di rating da parte di Moody’s nonché dell’incremento di rating assegnato da
S&P lo scorso aprile 2022, attuale raring creditizio delle Obbligazioni costituisce un “Investment Grade
Rating” come definito nell’Indenture e, in conformita ai termini e alle condizioni ivi disciplinati, un “Covenant
Suspension Event” si & realizzato. In pendenza di un “Covenant Suspension Event”, LKQ Corp. ¢ le sue
controllate non saranno pill soggette ad alcuni vincoli restrittivi (c.d. restrictive covenanis) prescritti
nell’Indenture, inclusi quelli relativi alla Disposizione di Beni (dsset Disposition) e ai Pagamenti Limitati
(Restricted Payments), nonché quelli concernenti le Operazioni di “Sale and Leaseback” e ["obbligo di
includere le controllate di nuova costituzione ovvero quelle acquisite quali garanti aggiuntivi rispetto agli
obblighi derivanti dalle Obbligazioni.
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LKQ Italia Bondco di LKQ Italia Bondco GP S.r.l e C. S.a.p.A. & distributore leader in Europa di pezzi di ricambio aftermarket per
autovetture € veicoli commerciali del segmento TAM. La societa & controllata indirettamente da LKQ Corporation, fornitore leader di
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PRESS RELEASE

LKQ Corporation: Moody’s upgraded the credit rating to “Baa3” with stable outlook
Milan, June 7, 2022,

[t is announced that on May 31, 2022 Moody’s Investors Service (“Moody’s”) upgraded the issuer rating of
LKQ Corporation (Nasdaq: LKQ), a Delaware corporation and ultimate parent company of the LKQ/Rhiag
group ("LKQ Corp.”), to an investment grade rating of “Baa3” with stable outlook. The upgrade of LKQ
Corp.’s rating is also reflected on the rating of the senior notes at a fixed rate of 3.875% for an overall amount
of Euro 500,000,000 (five hundred million) issued by LKQ Italia Bondco di LKQ Italia Bondeco GP S.r.l e C.
S.a.p.A. (the “Company™) on April 14, 2016 and traded on the multilateral trading market ExtraMOT Pro® of
Borsa [taliana as well as on the Global Exchange Market of the [rish Stock Exchange plc, trading as Euronext
Dublin (the “Notes™).

LKQ Corp. is a guarantor in connection with the obligations arising from the Notes, subject to the terms and
conditions set forth in the Indenture, dated April 14, 2016, by and among, the Company, LKQ Corp., the other
guarantors and BNP Paribas Trust Corporation UK Limited, as trustee (the “Indenture”). Any capitalized
terms used herein without definition shall have the meanings assigned to such terms in the [ndenture.

As a consequence of the ratings upgrade from Moody’s and the upgraded rating provided by S&P in April
2022, the current credit rating of the Notes is an Investment Grade Rating as defined in the Indenture and,
pursuant to the terms of the Indenture, a Covenant Suspension Event has occurred. During a Covenant
Suspension Event, LKQ Corp. and its subsidiaries will no longer be required to comply with certain restrictive
covenants under the Indenture including the limitation on Asset Disposition, the limitation on Restricted
Payments, certain limitations on Sale and Leaseback Transactions and the requirement to include additional
Note Guaraptee ewly formed or acquired subsidiaries.
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LKQ Italia Bondco di LKQ I[talia Bondco GP S.r.l. e C. S.a.p.A. is a leading pan-European distributor of aftermarket spare parts for
passenger cars and commercial vehicles of the IAM sector. The company is indirectly controlled by LKQ Corporation, a leading
supplicr of alternative and special spare parts and accessories for the automotive field and other vehicles. LKQ Corporation operates
in North America, Europe and Taiwan. LKQ [talia Bondco di LKQ [talia Bondeo GP S.r.l. e C. S.ap.A. through its subsidiaries.

operates in nine countries and is the LAM leading distributor in Italy, Czech Republic and Slovakia. and among the leading distributors
in Switzerland, Romania, Hungary and Ukraine in terms of gross sales.
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